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(Lexical Research of the word "Economics")
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 "Economics" 
 Oiko Nomos 

"Economic  "Polit is che Oekonomie" 
 Politique"
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 Encyclopedia of Social Sciences


"Economics deals with a social phenomenon center
about the p rovision for  the mater ial needs of an
individual and of the organised group."(1)





   


 


 

    


 

 

  

(1) Encyclopedia of Social Sciences , p. 168.
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(Definitions of Muslim Thinkers)





 






  

 

www.MinhajBooks.com 

http://www.MinhajBooks.com


 
 

  











  










     

 
 

www.MinhajBooks.com 

http://www.MinhajBooks.com


 



 





 


   




 



  

  

 
 

 

www.MinhajBooks.com 

http://www.MinhajBooks.com





  


  


 (Adam Smith, 1723-1790) 





(Classical School of Thought)   

(Neo Classical School of Thought)   

(Modern School of Thought)   

 (Adam Smith 1723-1790)   
(Father of political 
(Wealth    Economy)

"An Enquiry     of Nations)  1776

 into the Nature and Causes of the Wealth of Nations"


"Economics is a Study of Wealth." (1)

     

(1) Twining Hardley, Economic , p. 10.
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 (Adam Smith 1723-1790) 




(Jeremy Bantham 1748-1832) 



(David  (Thomas  Robert  Malt hus  1766-1834)

 (J.B. Say  1767-1832)  Ricar do 1772-1823)

 (Elley)  (John Stuart Mill 1806-1873) 
  (Walrus )  (Fawcett)  (Francis A. Walker) 

 (N.W. Senior)  (Chapman)

(Neo classical school of thought) 
(Adam 

(Alfred Marshall 1842-1924) 
   Smith 1723-1790)

 (Mommon worship)  (Dismal Science)


"Economics is a study of man's action in the ordinary
business of life; it enquir ies how he gets his income
and how he uses it.

"It examines that part of individual and social
action which is most closely connected with the
attainment and with the use of mater ial requisites of
well-being.

"Thus economics is on one side a study of wealth,
and on the other, and more important side, a part of
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the study of man."(1)










 
Pr inciples of  1879  Economics  of Industry

 1919 Industry and Trade  1890  Economics

 1924  Money, Credit and Commerce


 (Alfred Marshall) 

(Knut   (Bever idge)  (Cannon)  (Pigou)  


 (Taussig )  (J.B. Clark)  Wicksell)

 (Irving Fisher)

 (M odern school  of Thought) 
 (Leonel Robbins)    

(London school of Economics) 
Nature and Significance of Economics 

     

(1) Jihanson, Economics, p. 6.
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 1932 

 (Alfred Marshall)  (Robbins)  




  (Robbins)    


"Economics i s a science which stud ies human
behaviour as a relationship between ends and s carce 
means with alternative uses." (1)





 (Robbins) 


 

 

 

 

 (Robbins)  


  

(1) K.K .Devet, Modern Economic  Theory , p. 1.
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 (George Bernard Shaw)

"If you took all the Economists in the world and laid
them end  to end ,  they sti ll would not r each a
conclusion. " (1)




(Miller)  (Keynes)   (Robbins) 


(Applied 
 sides )




  

    






     

(1) William C.B.  Blanchfierd/Jacob Oser, Economics , p. 3.
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(Classification of Economics) 
 
 

 

(Theoretical Economics) 





(Applied Economics) 
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(Positive Economics) 





(Welfare Economics) 












 

 

(Micro Economics)  
 (Micro) 
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(Theory of Wealth Distribution)   


  


(Theory of Production)   
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(Theory of Consumer's Behaviour) 






(Theory of Price) 




(Theory of Equilibrium) 




(Macro Economics)  
(Lord Keynes)  Large  (Macro)


  

 (Aggregates)  (Overall Averages) 
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(What is Islamic  Economics?) 
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(Why Islamic Economics? ) 





   



  

 (Dealings) 




(Economic 
     Animal)

 
  

   (Economic Man)
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 Child Labour  
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 Spanish Islam  
Legal execution was the responsibility of the ruling

     

 
 

www.MinhajBooks.com 

http://www.MinhajBooks.com


authority, while Tax collection was the responsibility
of the Governor, who was Spanish.(1)




 (Taxes)  




 

 


 


  

 (Spain) 
 

 


  


  

(1) Dozy, Spanish Islam , p. 234.
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 (I ndus t ry )  (Ag r icult ur e)  (Taxat ion)

  (Foreign Exchange)   (Commerce)
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(Political Economy)  
(Openions of people of Ideal City)   

(Compendia of Politics)  
(Social fr amewor k of Cities)  





(Rules & Regulations concer ning Govt.)   

(Laws concer ning Minister ies)    

 

 

 
(Revival of   

  the Sciences of Religion)
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(Dealing with the doctrines of Islam  
  & Dut i es  of r uler s )

 
 (A Summary of Jurisprudence) 



   
 

  
 

Carl Marxs  Adam Smith Locke Hume 
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(S oc i o- E co no mic 
 Evolution)


 


 
   

   

(A Book of Politics)    
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(Difference between Islamic  & Un-Islamic  Economics)
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 (Normative Science)

(Operational 
 Ideology)






   


 



(Superiority of Islamic  Concept) 
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 Economics  
 

  




 




 
 Redistribution of Wealth
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(Need & Importance of Economics  in Modern Age)
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 Trade Unions 
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(Cog of  
 Machine)
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  (Economic Development)


 



Industr ial development enr iches a community which
is sound in its agr iculture, its domestic and craft life,
and in its spir itual robustness.(1)








  


 




     

(1) Prof .  V .A .  Dem ant,  Religion and Dec line of Capital ism ,

Newyork, USA, 1952, p.147

(2) E.D.Domar, Economic Growth: An Economic Approach,

American Economic Review, Vol.XVII, No.2, May,1952, p.481
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(Fundamental Princ iples Of Islamic  Economics)
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Right of Possession   

Right of Disposition   
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 Potential Utility  

  Actual Utility 
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 Beneficial Aspect


 

 Possessive Aspect
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 (Absentee-Landlordism) 
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Quant itat ively 

 Qualit atively 
 Benefic iar y 

 Owner 
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